
Office : 607, World Trade Centre
Sayajigui, Vadodara 390 005
Gujarat, INDIA
Phone : +91 265 2363496 I 2363497
Email : uclindustries@gmail.com
Website : utlindustries.com

CIN : L27l00GJ 1989P1C012843

Date: 24thMay,2027

uy*#w:fffi
To,
The Manager,
Corporate Relationship Department,
Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street
Fort, Mumbai'4OO 001

Sub: Outcome of the Board Meeting held on 24thMay,2021-

Dear Sir/Madam,

With reference to above, we are pleased to submit herewith, pursuant to
regulation 30 and 33 of the SEBI (Listing and Disclosure Requirements)
Regulations, 2015, Audited Financial Results of the Company for the fourth
quarter and year ended 3l.t March,202l.Inter alia:

1. Considered and approved Audited Financial Result for the quarter/financial
year 2020'21 ended 31't March,202l

2. In this connection, we enclosed herewith the following:

I. Audited Financial Result for the quarter / financial year 2020'2021
ended 3l.t March, 2021i and

II. Independent Auditor's Report on the Audited Financial Result

3. The Reports of the Auditors are with unmodified opinion with respect to the
, Audited Financial Statements of the Company for the Financial Year 2020'

2021 ended 3lst March 2OZl,
Kindly take the above disclosure on your record

The meeting of the Board of Directors commenced at 04.00 P.M and concluded at
5.45 p y
You are requeste{ to take. note of the same.

Thanking you
Yours faithfplly, ,..

ited

Company nd Compliance Offi"cer
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STATEMENT OF AUDITED FINANCIAI. RESUI.TS TOR THE QUARTER AND YEAR ENDED 3I ST MARCH, 2O2I
Rs. in lokhs

S. No. PARTICUTARS

QUARTER ENDED YEAR ENDED
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Olher income
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Cost of Moteriols consumed
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Finonce expense
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329.55
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0.00

329.55

0.10

329.55

0.03

Diluted ({) 0.o7 0.03 0.00 0.r0 0.03

Notes:

-frSrJrea n O.OO ore hoving volue less thon 0.01 (Rs. In Lokhs)

the obove is on exlroci of deloiled formot of oudiled Finociol results for the quorler qnd Yeor ended on 31st Morch, 2021 which hove been

reviewed by the Audit Commiitee ond opproved by the Boord of Direclors of the Compony ol iheir respective meelings held on 24th Moy, 2021

Ihe tigures for lhe quorler ended 3lsl Morch 2021 ond 3lst Morch 2020 are the boloncing figures beiween oudited figures in respect of the full

f inoncioi year ended 3I st Morch 2021 ond 3l s.f March 2020 respectively ond 'the unoudited published yeor to dote figures upto 31sl December

2020 ond 3lst December 20 I 9 respectively, being lhe end of the 3rd quorler of the respeciive finonciol yeor which were subiected 1o limiled

review by ihe Stotutory Auditors

Conrpony oFjerotes in two segmenls viz. Conslruction ond Telecom Shorl Messoge ServicelSMS) Seporote informotion in terms of lnd-AS 108

'Operoting Segmept' ore not opllicoble lo the compony
Excepiiontl item odjusied in l5e Profit Gnd Loss occount is in occordonce with lnd-AS .

previous yeor figures hove been regrouped ond reorronged, to confirm lo the current period's clossificolion.

lhe obove resutls for the period ended 3lsl Morch 2021 hove been oudiled by slotutory Audit

By Order of
tor L.,TL
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Ploce: Vododoro
Dcie :241h May.202l

Dlreclor
DIN: 07521 766
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STATEMENT OF ASSEIS AND TIABIIITIES AS AT 3IST MARCH, 2O2I

lokhs)ln

PARTICUTARS
A5 AT

3'l -Mor-2021
AS AT

3l -Mor-2020

Assets

Non-current ossets

Property, plont ond equipment
Copilol work-in-progress
Investmenl property
Other intongibles ossets

lntongible Assets under development
Finonciol ossets - Loons

Other non-current ossets
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lnvenlories
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I
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Totol Non-currenl
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Totol Equityl

Tolol Non-curreni liobililies
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Totol Equity ond liobilities

Audiied Audited

1.49 2.3't

1.49 2.31

1.32

69 L30
5.77

r8.88

i,,
0.18

84.49

564.70

5.71

101.41

0.23

0.05

723.62 756.60
725.11 758.91

329.55

144.04

329.55

I r 1.58

473.59 441 .1 3

3.90

221 .t0

19.73

6.79
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290.66

19.64

4.91
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STATEMENT OF CASH FTOW AS AT 31ST MARCH, 2O2I

(Rs. in lokhs)

PARTICULARS
31st March

2021
31st March

2020

A. Cash Flow From Operating Activities
Net Profit before tax and extraordinary items(as per Statement of
Profit and Loss)
Adjustments for non Cash/ Non trade items:

Depreciation & Amortization Expenses

lnterest Received

Finance Cost

Earlier Year Excess Provision Revesred

Operating profits before Working Capital Changes

Adjusted For:

(lncrease) / Decrease in Trade receivables

lncrease / (Decrease) in Trade payables

(lncrease) / Decrease in lnventories

lncrease / (Decrease) in Provision

lncrease / (Decrease) in Deferred Tax Liabilities

lncrease / (Decrease) in Other Current Liabilities

(lncrease) / Decrease in Short Term Loans & Advances

(lncrease) / Decrease in Other Current Assets

Cash generated from Operations

lncome Tax (Paid) / Refund

Net Cash flow from Operating Activities(A)

Cash Flow From lnvesting Activities
Purchase of Tangible Assets

lnterest Received

Net Cash used in lnvesting Activities(B)

Cash Flow From Financing Activities
lncrease/ (decrease) in Long Term Loans & Advances

lncrease/ (decrease) in Other Non Current Assets

Proceeds from issue of Share Capital

lncrease/ (decrease) in Long Term Borrowings

lncrease in / (Repayment) of Short term Borrowings

Finance Cost

Other lnflows / (Outflows) of cash

Net Cash used in Financing Activities(C)

Net lncrease./ (Decrease) in Cash & Cash Equivalents(A+B+C)

Cash & Cash Equivalents at Beginning of period

Cash & Cash Equivalents at End of period

Net lncrease i (Decrease) in Cash & Cash Equivalents(F-E)
Diffeience (F-(D+Ei)

D.

E

F

lc.
lx.

42.57

0.99
(0.85)

1.91

44.62

(126.60)

(69 56)

83.1 7

1.88

(0.1 3)

0.09

82.53
(s.e4)

10.06

15.1 1

101
(0.57)

0.31

15.86

(1 16 83)

(23.31)

174 82

1.18

(0 12)

17 85

(80 60)

16 60

5.44

(3.48)

10.06 1.96

(0.'t7)

0.85 0.57

0.68 0.57

1.32

(12.02)

0.7e

(3.e8)

(10.70) (3.22)

0.04 (0.6e1

5.71 b. J:
Ea1 5.71

0.06 (0.6e)

Note: Rounded off to nearest Rs. ln Lakhs

Place: Vadodara

Date :24th May,202t
Direclo-l-
DIN: 0752'1766

ffi
Potel



 
Independent Auditor's Report on Audit of Annual Financial Results and Quarterly Financial Results 

 
To 
The Board of Directors of 
UTL lndustries Limited 
 
Opinion 
 
We have audited the accompanying annual financial results of M/s UTL lndustries Limited ('the 
Company') for the year ended 31 March 2021 ('the Statement') and for the quarter ended 31 March 
2021, attached herewith, being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations ,2015 ('Listing Regulations') 
as amended ("the Listing Regulations"). 
 
ln our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid annual financial results:  
 
a. Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations,2O15, as amended and 
 

b. Gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable lndian Accounting Standards, and other accounting principles generally accepted in 
lndia of the net profit and other comprehensive income and other financial information for the year 
ended 31 March 2021. 

 
Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Annual Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 
lnstitute of Chartered Accountants of lndia ("lCAl") together with the ethical requirements that are 
relevant to our audit of the financial statements under the provision of the Act and the Rules there 
under, and we have fulfilled our ethical responsibilities in accordance with these requirements and the 
lCAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our audit opinion. 
 
 
Management's and Board of Directors Responsibilities for the Financial Statements 

These annual financial results have been prepared on the basis of annual financial statements. The 
Company's Board of Directors are responsible for the preparation and presentation of these annual 
financial results that give a true and fair view of the net profit and other comprehensive income and 
other financial information in accordance with the recognition and measurement principles laid down in 
lndian Accounting Standards prescribed under Section 133 of the Act and other accounting principles 
generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. This 



 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the annual financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 
 
ln preparing the financial results, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 
 
The Board of Directors is responsible for overseeing the financial reporting process of the Company. 
 
Auditor’s Responsibilities for the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial results for the year 
ended 31st March 2021, as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of annual financial results. 
 
As part of an audit in accordance with 'SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. 
 
We also: 

 ldentify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 
 

 Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing in opinion on the effectiveness of such controls. 

 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors.  

 



 

 Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulations 33 of the Listing Regulations. 

 

 Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. lf we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to  the related disclosures in the annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

 

 Evaluate the overall presentation, structure and content of the annual financial results, including 
the disclosures, and whether the annual financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal controls that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards.  
 
Other Matters 

The statement includes the result for the quarter ended 31 March 2021 and the corresponding quarter 
ended in the previous year as reported in these financial results are the balancing figure between 
audited figures in respect of the full financial year and the published unaudited year to date figures up 
to the end of the third quarter of the current and previous financial year respectively which were subject 
to limited review by us, as required under the Listing Regulations. 
  
Our report is not modified in respect of this matter. 
 
Date: 24/05/2021 
Place: Vadodara 
UDIN: 21031269AAAAEW4445 
                                                                                                                               For, S D T & Co., 
                                                                                                                               Chartered Accountants 
                                                                                                                               Firm Registration No. 112226W 
 
 
                                                                                                                               Dilip K. Thakkar 
                                                                                                                              (Partner) 
                                                                                                                               Membership No.031269 
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